PVS: Board Resolution on establishing PTSC Labuan Company Limited
On 24/08/2016, Petro Vietnam Technical Services Corporation announced Board Resolution on establishing PTSC Labuan Company Limited as follows:
Article 1: Approve establishing a limited company directly under Petro Vietnam Technical Services Corporation in Malaysia
1.1. Name

- Trading name: PTSC Labuan Company Limited

- Abbreviation: PTSC Labuan Co., Ltd

- Vietnamese name: CÔNG TY TNHH MTV DỊCH VỤ KỸ THUẬT DẦU KHÍ LABUAN

1.2. Head office: Labuan, Malaysia

1.3. PTSC Labuan Company Limited has:

- Legal status as stipulated by Labuan Law

- Charter

1.4. Business lines:
- Supply of ships supporting for petroleum exploitation activities
- Searching and expansion of business operation in petroleum technical service field

1.5. Charter capital

The expected charter capital of PTSC Labuan Company Limited is USD 572,565.12, in which:
- By property: VND 406,548.43, equal to the remaining value of Hai Phong PTSC Ship as of 30/06/2016

- In cash: USD 166,016.69

Article 2: Appoint Mr. Doan Dinh Tu – Deputy Manager of Petroleum Ship Company (the Corporation’s branch) to represent for the Corporation’s capital in PTSC Labuan Company Limited and to be Manager of PTSC Labuan Company Limited.
Article 3: Assign General Manager to approve and issue the Charter of PTSC Labuan Company Limited and implement next procedures to put PTSC Labuan Company Limited into operation.
Assign General Manager to transfer the right of ownership of Hai Phong PTSC Ship from the Corporation to PTSC Labuan Company Limited.
Article 4: This resolution comes into effect from the date of signature.

Article 5: General Manager, Chief of Staff, leaders of Department of Investment and Planning, Department of Accounting and Finance and Department of Personnel Organization and the Corporation’s capital representative and Mr. Doan Dinh Tu are responsible for implementation.

